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On Feb. 22, Jaime Quijandria, manager of the state-run PetroPeru, told reporters that the
company had finalized a six-year oil exploration contract with the US-based Advantage Resources
Internacional. The contract specifies Lot 62 in Loreto department, located in the Amazon, 1,000 km.
northeast of Lima. Advantage Resources plans to invest US$19 million in exploration activities. If
economically viable deposits of crude oil are found, the production contract would run from 30 to 40
years. (Basic data from Agence France-Presse, 02/22/92)
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